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Louisville Gas and Electric Company

220 West Main Street {40202)
P.O. Box 32010
Louisville, Kentucky 40232

March 31, 2004

ViAd HAND DELIVERY

Mr. Thomas M. Dorman -
Executive Director RECE'VED
Kentucky Public Service Commission

211 Sower Boulevard MAR 3 12004
Frankfort, Kentucky 40602

PUBLIC BERVICE
COMMISBION

RE: An Adjustment of the Gas and Electric Rates, Terms, and Conditions of
Louisville Gas and Electric Company — Case No. 2003-00433 [On-Going
Update to Question No. 44 of the First Data Request of Commission Staff -
Dated December 19, 2003]

Dear Mr. Dorman:

On January 16, 2004 and February 27, 2004, in the aforementioned proceeding,
Louisville Gas and Electric Company (“LG&E”) filed monthly financial statements in
response to Question No. 44 of the First Data Request of Commission Staff, dated
December 19, 2003 (“the Commission’s First Data Request”) (“Question No. 44”).
These statements are in addition to those filed on December 29, 2003, with LG&E's
Application, Testimony, and Filing Requirements, Volume 2 of 7, at Tab No. 37.

Pursuant to the directive of Question No. 44, LG&E hereby files, and attached hereto
are, an original and ten (10) copies of its detailed monthly income statements for
February 2004. Pursuant to the directives of Question No. 44, LG&E will file on-going
updates as the information becomes available.

Please confirm your receipt of these documents by placing the File Stamp of your
Office on the enclosed additional copy.

A SUBSIDIARY OF

LGSENERGY



Mr. Thomas Dorman, Executive Director
Kentucky Public Service Commission
Page 2

March 31, 2004

Should you have any questions, please contact me at 502-627-4110 or contact Roger
Hickman at 502-627-4031.
Sincerely,

S iloge

John Wolfram
Manager, Regulatory Policy and Strategy

cc: Counsel of Record and their designated consultants



LOUISVILLE GAS AND ELECTRIC COMPANY
CASE NO. 2003-00433

Updated Monthly Response to First Data Request of Commission Staff Dated
December 19, 2003

Updated Response Filed March 31, 2004
Question No. 44
Responding Witness: Valerie L. Scott

Q-44. Provide detailed monthly income statements for each month after the test year,
including the month in which the hearing ends, as they become available.

A-44. See attached.



LOUISVILLE GAS AND ELECTRIC COMPANY

Financial Reports

February 29, 2004

Prepared by Accounting and Financial Reporting
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LOUISVILLE GAS AND ELECTRIC COMPANY
TRIAL BALANCE - GENERAL LEDGER

FEBRUARY 29, 2004
Balance Balance as Shown
Account - Subsidiary Account Subsidiary Account On Balance Sheet
UTILITY PLANT
ALORAGINAL COSL.....ooo et 3,816,126,286.36 3,816,126,286.36
Reserves for Depreciation and Amortization (1,559,504,468.82)
Electric. ..o (1,306,742,606.11)
GaS..occe e (164,784,858.12)
COMIMON... ittt (62,718,209.74)
Amortization of Plant
Underground Storage Land and Land RiIghts...oooe e (573,293.92)
Limited - Term PIANt......voooooeoooooeeiccoeerereessooeeees oo (24,685,500.93)
INVESTMENTS - AT COST.oooorioveoececsneeereosicessoneeeeceeoeeoeeeeeees oo 5,507,337.47
Nonutility Property - less reserve (363,360.36) . 17,337.47
Investments in LG&E-R............c............ R 5,000,000.00
Ohio Valley Electric COrporation. ..o 490,000.00
CASH. .o 2,008,701.72
PNCBank ... oo 369,188.20
National City Bank - Regular.............cooooooooo 1,758.90
Bank of Louisville. 11,905.62
Cmbank 10,358.25
Farmers Bank and Trust Company..............cooovvovoo 106,331.21
Firstar........o 1,359,406.92
Farmers Bank of Milton.........o..ooov.oooooooooeeoeeo 10,000.00
Meade County Bank .......ccc.......ooooivoooeo 139,752.62
OTHER SPECIAL DEPOSITS..........oovoomoooooo 28,818.01
Other Special Deposits 28,818.01
ACCOUNTS RECEIVABLE - LESS RESERVE............oooooo 166,599,340.00
Working Funds..........ocooooeeiiini . 70,009.00
CUStOMETS........o.vvveiieeneee o 102,410,474.47
Wholesale Sales...........cccc......... 19,184,273.93
Transmission Sales......................... 2,302,471.71
Unbilled Revenues......................... 40,652,000.00
Employee Computer Loans 331,730.43
Damage Claims.......................... 516,847.72
(506.98)
699,637.96
768,945.38
........................................................................... 2,932,796.13
Reserves for Uncollectible Accounts
Utility Customers
ACCTUBL e (163,522.36)
Charged Off......c.coeoooecvrenn, 837,950.50
Recoveries...........occoveeveo (674,428.14)
Beginning Balance (1,415,000.00)
LEM Reserve............................. (2,100,000.00)
Rents Receivable...........ooovvomver 245,660.25
ACCOUNTS RECEIVABLE FROM ASSOCIATED COMPANIES.........ooovomemere, 12,395,203.22
LG&E ENergy COmp.......cccrvvevrorceseeceeesseeeseeeeeseesoeoeoees oo 12,395,203.22
FUBL ettt 19,772,185.85
Coal 784,420 Tons @ $25.07; MMBTU 17,767,168 @ 110.67¢ ..., 19,663,457.89
Fuel Oil 132,992 Gallons @ 84.80¢ 112,776.55
Gas Pipeline ................................ (4,048.59)
PLANT MATERIALS AND OPERATING SUPPLIES...........covoo 21,597,594.59
Regular Materials and Suppties........................ e 21,478,321.21
Limestone 22,381 Tons @ $5.33........c.cceuevvcoemoommomeseesoooooooo 119,273.38



LOUISVILLE GAS AND ELECTRIC COMPANY
TRIAL BALANCE - GENERAL LEDGER
FEBRUARY 29, 2004

Account - Subsidiary Account

STORES EXPENSE....

GAS STORED UNDERGROUND - CURRENT ..o ..
Gas St. Underground*6,892,503 MCF (14.73 psia) @ 542.30¢ ...

ALLOWANCE INVENTORY ...
Allowance Inventory.........................................

Rightsof Way.....................................
Risk Management and Workers Compensation
Option Premiums. ...

MISCELLANEOUS CURRENT ASSETS
Derivative Asset - Non-Hedging..................................__..

Pollution Control Series S due Sept. 1,2017.....
Pollution Control Series T due Sept. 1,2017.....
Pollution Control Series U due Aug. 15,2013........
Pollution Control Series X due Apr. 15, 2023.....
Pollution Control Series Y due May 1, 2027....
Pollution Control Series Z due Aug. 1, 2030....
Poliution Control Series AA due Sept. 1, 2027....
Pollution Control Series BB due Sept. 1, 2026....
Pollution Control Series CC Sept. 1, 2026.......
Pollution Control Series DD due Nov. 1, 2027.
Pollution Control Series EE due Nov. 1, 2027..
Pollution Control Series FF due Oct. 1,2032...
Pollution Control Series GG due Oct. 1, 2033 .vovoocovooooccio

UNAMORTIZED LOSS ON BONDS
Refinanced and Called Bonds................

DEFERRED REGULATORY ASSET
VDT Expenses.............................
Asset Retirement Obligations...............
Deferred Taxes - FAS 109
Federal
EIECUIC. .ot

State

ACCUMULATED DEFERRED INCOME TAXES.........oooooooooo
Federal
Electric

State

* Excludes: $ MCF
Non-recoverable Base Gas 9,648,855.00 7,880,000
Recoverable Base Gas 2,139.990.00 2.930.,000
11,788,845.00 10,810,000

Total Assets and Other Debits

Balance

Subsidiary Account

3,726,410.04

37,377,747 .45

47,368.95

3,707,276.93
143,008.98
28,390.80
333,333.35
80,000.00
87,000.00

606,749.26

246,347.68
169,485.66
224,150.66
110,141.59
633,286.32
553,466.49
1,011,170.99
466,211.06
222,134.42
241,616.59
259,063.20
259,099.71
1,051,356.43
3,229,829.16

21,156,143.75

17,460,768.07
55,339,742.29

62,787,835.89
6,144,036.16

1,241,183.00

350,093.00

166,350.00
39,862.00

81,215,315.36
12,117,400.88

15,447,773.52
2,656,068.57

Balance as Shown
On Balance Sheet

3,726,410.04

37,377,747.45

47,368.95

4,379,010.06

606,749.26

8,677,359.96

21,156,143.75

72,800,510.36

70,729,360.05

111,436,558.33

2,815,468,216.61

2,815,468,216.61




LOUISVILLE GAS AND ELECTRIC COMPANY
TRIAL BALANCE - GENERAL LEDGER

FEBRUARY 29, 2004

Account - Subsidiary Account

COMMON EQUITY ..........oeeo .
Common Stock......ccc...........
Retained Earnings.........
Common Stock Expense. ...
Additional Paid-In Capital..........
Other Comprehensive Income.................coo...ooooo

PREFERRED STOCK ...ccoovoioocieeceeaiese oo oo
5% Series

Preferred Stock Expense
AUCHON RATE ...t

NOTES PAYABLE TO ASSOCIATED COMPANIES............................._
Notes Payable to LG&E-R................c.oooii o
Notes Payable to Other...............................

ACCOUNTS PAYABLE TO ASSOCIATED COMPANIES....
LG&EE ENETgY COMP.....coovooiimiriieiieceecieieieeeeooes oo oo

CUSTOMERS DEPOSITS..........oiioioiiicntreeeeee oot
Customers' Deposits

TAXES ACCRUED.........c.cooooveieooes,
TAXES ACCIUA -.....oovvvveecv oo

Interest on Long-Term Debt

First Mortgage Bonds

Loan Agreement - Pol. Cont. Bonds 1992 Series A
Loan Agreement - Pol. Cont. Bonds 1992 Series A-TC
Loan Agreement - Pol. Cont. Bonds 1993 Series A
Loan Agreement - Pol. Cont. Bonds 1995 Series A
Loan Agreement - Pol. Cont. Bonds 2000 Series A
Loan Agreement - Pol. Cont. Bonds 2000 Series A-TC
Loan Agreement - Pol. Cont. Bonds 2001 Series A
Loan Agreement - Pol. Cont. Bonds 2001 Series A
Loan Agreement - Pol. Cont. Bonds 2001 Series A-TC
Loan Agreement - Pol. Cont. Bonds 2001 Series B
Loan Agreement - Pol. Cont. Bonds 2001 Series B-TC
Loan Agreement - Pol. Cont. Bonds 2002 Series A-TC
Loan Agreement - Pol. Cont. Bonds 2003 Series A
Interest Rate Swaps...........................

Interest Accrued on Other Liabilities

Fidelia......oo

Balance

Subsidiary Account

425,170,424.09
517,961,579.88

(835,888.64)

40,000,000.00

(38,052,666.10)

21,507,175.00
50,000,000.00
5,698.75

(1,088,279.70)

574,304,000.00
22,500,000.00
225,000,000.00

1,250,000.00
100,000,000.00

5,000,000.00
18,500,000.00

82,625,414.41
2,041,060.31
495,803.01
1,288,432.79

20,996,080.61

10,449,608.81

29,732,203.51

28,042.35
193,281.98
114,429.84
884,999.96

11,250.02

10,764.10

1,515.56

15,829.90

19,347.68

29,453.54

27,896.16

5,008.87

62,151.07

661,563.20

2,099,986.10
232,552.08

Balance as Shown
On Balance Sheet

944,243,449.23

70,424,594.05

574,304,000.00

22,500,000.00
225,000,000.00
1,250,000.00

100,000,000.00

23,500,000.00

86,450,710.52

20,996,080.61

10,449,608.81

29,732,203.51

4,398,072.41



LOUISVILLE GAS AND ELECTRIC COMPANY
TRIAL BALANCE - GENERAL LEDGER
FEBRUARY 29, 2004

Balance Balance as Shown
Account - Subsidiary Account Subsidiary Account On Balance Sheet
MISCELLANEOUS CURRENT AND ACCRUED LIABILITIES. ..o, 3,961,621.43
Vacation Pay Accrued 3,803,406.00
Derivative Liabilities - Non-Hedging 60,937.43
Derivative Liabilities - Hedging. ... 97,278.00
9,913,569.09
516,788.08
9,396,781.01
9,856,279.50 9,856,279.50

26,209,055.60
26,127,262.65

81,792.95
43,081,988.71
104,097.71
Deferred Taxes
Federal
BIOCHIC oo 36,944,475.00

3,387,780.00

2,618,131.00
27,505.00

49,637,136.07

3,504.30

47,800,033.28
1,833,598.49

449,204,034.08

316,389,952.01
48,252,593.18

72,885,757.78
11,675,731.11

MISCELLANEOUS LONG-TERM LIABILITIES. 46,816,686.08
Pension Payable............ccccooo... 39,981,997.00
Pension Payable - Pension Restoration.... (3,552.28)
Workers' Compensation......................... 4,091,004.36
Post Employment Benefits - FAS 112......... 2,747,237.00

ACCUMULATED PROVISION FOR BENEFITS 63,539,126.91
Post Retirement Benefits - FAS 106...........ccccovomoovo 63,539,126.91

Total Liabilities and Other Credits. ..o 2,815,468,216.61 2,815,468,216.61




LOUISVILLE GAS AND ELECTRIC COMPANY

STATEMENT OF CASH FLOWS
FEBRUARY 29, 2004

CASH FLOWS FROM OPERATING ACTIVITIES
NEEIICOMIC. ot
Items not requiring cash currently:
Depreciation and amortization............ccccccccccoeeommeceoooooo
Deferred income taxes - net.............c.ccccccceeormovmioiooo

(Increase) decrease in certain net current assets:
ACCOUNIS TECEIVADIC.......ovovvveoeene oo

CASH FLOWS FROM INVESTING ACTIVITIES
Long term investment in securities...........cccoccovvoomooooooo
Construction expenditures.....................ooooeceeresoooroosooooo

Net cash used for investing ACtIVIES. ..o

CASH FLOWS FROM FINANCING ACTIVITIES
Short-term borrowings from parent company...................oooooi
Long-term borrowings from Parent CoMpany.................ocoeueemoeecomenooo
Net proceeds from issuance of pollution control bonds..................ccoeo
Payment of dividends..........oooceooooriocssccesneesnsooeo

NET INCREASE (DECREASE) IN CASH AND TEMP. CASH INVESTMENTS

CASH AND TEMPORARY CASH INVESTMENTS AT BEGINNING OF PERIOD....

CASH AND TEMPORARY CASH INV ESTMENTS AT END OF PERIOD

11

Year to Date
2004 2003
20,834,210.99 21,263,856.48
18,113,471.30 18,025,049.34
63,066.80 (1,340,538.40)
(692,142.00) (701,197.00)
6,250,334.90 13,891,072.30
(99,425,484.76) (28,756,274.73)
37,640,306.72 28,870,829.23
(24,014,114.84) 9,609,733.94)
11,124,203.37 15,675,620.92
(350,973.54) (2,496,844.46)
(263,207.00) (1,716,266.32)
(23,362,548.01) (92,793,940.37)
(54,082,876.07) (39,688,366.95)
103,410.32 162,506.84
(13,381,853.38) (21,307,971.49)
(13,278,443.06) (21,145,464.65)
43,167,948.60 57,200,000.00
25,000,000.00 -
(41,034.04) -
(433,841.58) (1,057,279.10)
67,693,072.98 56,142,720.90
331,753.85 (4,691,110.70)
1,705,765.88 17,015,073.79
2,037,519.73 12,323,963.09
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